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EXPLANATORY NOTE
This Amendment No. 1 to the Current Report on Form 8-K (this “Amendment”) is being filed by Edison Nation, Inc. (the “Company”) for the purpose of amending Item 1.01
Entry into a Material Definitive Agreement of that certain Current Report on Form 8-K originally filed by the Company with the U.S. Securities and Exchange Commission
(“SEC”) on October 4, 2019 (the “Original Form 8-K”) in connection with the entry into a Share Purchase Agreement dated October 2, 2019 (the “Purchase Agreement”) with
certain accredited investors (collectively, the “Investors”) for the private placement of 1,050,000 shares of the Company’s common stock, $0.001 par value per share, at a
purchase price of $2.00 per share (the “PIPE Transaction”).
Item 1.01.

Entry into a Material Definitive Agreement.

Private Investment in Public Equity Transaction
The cash fee reported in the Original Form 8-K as being paid to Alexander Capital, LP (“Alexander Capital”), a FINRA registered broker dealer who acted as placement agent
with respect to the PIPE Transaction, was incorrectly stated as $210,000. The actual cash fee paid to Alexander Capital was $147,000. As reported in the Original Form 8-K,
Alexander Capital also received warrants to purchase 126,000 shares of the Company’s common stock, at an exercise price of $2.50 per share (the “Placement Agent
Warrants”). The $147,000 cash fee to Alexander Capital includes a non-accountable 1% expense allowance of $21,000.
Item 2.03.

Creation of Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement by a Registrant.

The disclosure under Item 1.01 of this Current Report on Form 8-K is incorporated into this Item 2.03 by reference.
Item 3.02.

Unregistered Sales of Equity Securities.

The disclosure under Item 1.01 of this Current Report on Form 8-K is incorporated into this Item 3.02 by reference.
Item 8.01.

Other Events.

The disclosure under Item 1.01 of this Current Report on Form 8-K is incorporated into this Item 8.01 by reference.
Forward-Looking Statements
This Current Report on Form 8-K contains forward-looking statements based upon the Company’s current expectations. Forward-looking statements include, without limitation,
all statements relating to any closing(s) of, and the amount of any proceeds from, the PIPE Transaction. Forward-looking statements are subject to risks and uncertainties, and
the Company’s actual results and the timing of events could differ materially from those anticipated in such forward-looking statements as a result of such risks and
uncertainties, which include, without limitation, risks and uncertainties associated with market conditions and the satisfaction of closing conditions related to the PIPE
Transaction. There can be no assurance that the Company will be able to complete the PIPE Transaction on the terms described herein or in a timely manner, if at all. You
should not place undue reliance on forward-looking statements, which apply only as of the date of this Current Report on Form 8-K. The Company expressly disclaims any
obligation or undertaking to release publicly any updates or revisions to any forward-looking statements contained herein to reflect any change in its expectations with regard
thereto or any change in events, conditions or circumstances on which any such statements are based.
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